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EQUITIES

&=
— S&P500 -2.2 9.2 JACI Composite Total Return -0.6 0.6
&=
= NASDAQ -2.8 22.8 JACI Investment Grade -0.7 1
e Euro Stoxx 50 -1.9 5.7 JACI High Yield -0.5 -1.9
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% Hang Seng -3.9 -13.7 | US 10 Year 4.9
“ €SI 300 -3.3 -12.9 | US 2 Year 5.06
A I
S&P BSE SENSEX 30 -3.5 4.1 .

Source: All data are sourced from Lion Global Investors and Bloomberg as at 1 November 2023 (4pm SGT)

| unless otherwise stated. *All figures stated in US Dollars.

Source: All data are sourced from Lion Global Investors and Bloomberg as at 1 November 2023 (4pm SGT) unless otherwise
stated.*All figures stated in US Dollars.
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September Federal Reserve Open Markets Committee (FOMC) Meeting

Japan’s Yield Curve Control (YCC) The FOMC had [ | ted in to hold steady the Federal Fund

Bank of Japan (Bol) adjusts the yield curve control (YCC) again, giving room for the 10 T < . un;mmom:)s;/y onhe .once 393'” O NOIC Sted Fy Ceh ? Jera dnas

year Japan Government yields to rise above 1%. That said, the board had maintained its argetrange at 5.25-5.50%. Ec o.|ng pre.vl.ous cc?mments, e ) ol eromé
Powell commented that future policy decisions hinge on upcoming economic data

targets for both short-term policy rate at 0-0.1%, although core inflation has been . _ . ) : .
: 0 and reiterated their commitment to bring down inflation.
running hotter than its 2% target.

following US chip export bans to China.

US 10-Year Treasuries Hit New Highs

US 10-year Treasuries rose above 5% for the first time in 16 years, after

the Federal Reserve hinted at the possibility for another rate hike this
ear. RECENT RELEASES

Articles

e 4Q 2023 Market Outlook
e The Adoption of Artificial Intelligence in Asset Management

Oil Price Reversal
Oil prices witnessed a meaningful reversal in October, with both Brent and WTI China on the Mend
falling by 8% and 11% respectively. Geopolitical conflicts had contributed to
orice volatility, with risk premium ahead rising. The worst of the Chinese economy slowdown seems to be behind us, after a slew
of growth stabilisation measures undertaken by the Chinese government in the
past few months. Indeed, recent data releases have seen signs of stabilisation,
US Big Tech Tumbles with its Q3 GDP beating expectations (4.9% vs consensus 4.6%) and September
US Tech earnings season had kicked off in earnest, with some investors retail sales and industrial production activities surprising on the upside.
taking profit on the mega cap stocks due to higher interest rates and
mixed results. Nvidia was in the spotlight after news broke that Huawei is
developing its own in-house versions of the A100 and H100 systems,
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e 4Q 2023 Market Outlook
e The Adoption of Artificial Intelligence in Asset Management

www.lionglobalinvestors.com


https://www.lionglobalinvestors.com/en/insights/4q-2023-market-outlook.html
https://www.lionglobalinvestors.com/en/insights/the-adoption-of-artificial-intelligence-in-asset-management.html
https://www.youtube.com/watch?v=jcp702tKORo
https://www.youtube.com/watch?v=GwywnQd7xaM
https://www.lionglobalinvestors.com/en/index.html
https://www.lionglobalinvestors.com/en/index.html

LION

GLOBAL
INVESTORS

DISCLAIMER

his advertisement or publication has not been reviewed by the Monetary Authority of Singapore. It is
for information only, and is not a recommendation, offer or solicitation for the purchase or sale of any
capital markets products or investments and does not have regard to your specific investment
objectives, financial situation, tax position or needs. Investments in the products mentioned herein are
not obligations of, deposits in, guaranteed or insured by LGI or any of its affiliates and are subject to
Investment risks including the possible loss of the principal amount invested. You may wish to seek
advice from a financial adviser before making a commitment to undertake any investment. In the event
that you choose not to seek advice from a financial adviser, you should consider carefully whether the
Investment is suitable for you.

The information presented herein is for illustrative purposes only and should not be considered
reflective of any particular security, strategy, or investment product. It represents a general
assessment of the markets at a specific time and is not a guarantee of future performance results or
market movement. Any opinions, projections or forward-looking statements expressed herein or
Information presented (which includes estimates, graphs, charts, formulae or devices) is subject to
change or correction at any time without notice and is not to be relied on as advice. You are advised to
conduct your own independent assessment and investigation of the relevance, accuracy, adequacy
and reliability of any information contained herein and seek professional advice on them. No warranty
IS given and no liability is accepted for any loss arising directly or indirectly as a result of you acting on
such information.

References to specific corporations/companies and/or their trademarks are not intended as
recommendations to purchase or sell investments in such corporations/companies nor do they directly
or indirectly express or imply any sponsorship, affiliation, certification, association, approval,
connection or endorsement between any of these corporations/companies and LG| or the products
and services of LGI. |t should not be assumed that investment in the securities mentioned was or will
be profitable.

This publication is not intended for use by any person other than the intended recipient and may not
be reproduced, distributed or published without prior written consent of LGI. This publication may not
be distributed in any jurisdiction or to any person where such distribution is prohibited (including
Canada, Japan, the United States of America) or to US persons (as such term is defined in Regulation

S under the US Securities Act of 1933).
©Lion Global Investors® Limited (UEN/ Registration No. 198601745D) is a Singapore incorporated

company, and is not related to any asset or fund management entity that is domiciled in Europe or the
United States.
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